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The distribution of this Presentation in jurisdictions other than the UK may be restricted by law and persons into whose possession this document comes should inform themselves about and observe any relevant restrictions. In particular,
this document may not be published or distributed, directly or indirectly, in or into the United States of America, Canada, Australia or Japan.

This Presentation made by Intelligent Ultrasound Group Plc does not constitute an offer of, or an invitation by or on behalf of the Company or anyone else to purchase or subscribe for, any securities of or investment in the Company in any
circumstances. You are reminded that any purchase of securities or investment may be made solely on the basis of your own due diligence, investigations and assessment and solely on the basis of the relevant publicly available information

and no reliance may be placed on the information contained in this document. This Presentation and the information contained within it are strictly confidential to the recipient, may not be distributed to any other person, and may not be
further disclosed, copied or reproduced in any form, in whole or in part. Failure to comply with these restrictions may constitute a violation of applicable securities laws.

The information contained in this Presentation is for background purposes only, has not been independently verified by the Company nor any of the Company’s directors, officers, shareholders, advisors or representatives. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. Save in the case of
fraud, neither the Company nor any of its directors, officers, shareholders, advisors or representatives shall have any liability whatsoever for any loss arising from any use of this Presentation or its contents or otherwise arising in connection
with this Presentation. By accepting this Presentation you agree, upon request, to return promptly all material received from the Company without retaining any copies.

This Presentation is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of Section 21 of the Financial Services and Markets Act 2000. This Presentation does not constitute or form part of
and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company in any jurisdiction or an inducement to enter into investment activity in any jurisdiction. In addition, this
Presentation does not constitute a recommendation by the Company or any other person regarding any securities of, or an investment in, the Company. Neither this document nor any part thereof, nor the fact of its distribution, shall form
the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

This Presentation does not take into account the investment objectives, financial situation or particular needs of any particular investor, and it does not purport to be comprehensive or to contain all of the information that a prospective
investor may desire or require in investigating the Company or an investment in the Company. Accordingly, each prospective investor should conduct its own due diligence in connection with any potential investment in the Company and

seek the advice of its own professional advisors. Prospective investors must not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and must make their own assessments concerning these and
other consequences of any investment in the Company, including the merits of investment and the risks.

This Presentation is directed only at persons who (i) are "qualified investors" within the meaning of Article 21(1)(e) of Regulation 2017/1129/EU and any relevant implementing measures and (ii) are outside the United Kingdom, and/or (iii)
have professional experience in matters relating to investments who fall within the definition of "investment professionals" contained in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as
amended) (the "Order"), or are persons falling within Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the Order, or fall within another exemption to the Order (all such persons referred to in (i) to (iii)
above together being referred to as "Relevant Persons"). Any person who is not a Relevant Person must not act or rely on this Presentation or any of its contents. Any investment or investment activity to which this communication relates is
available only to Relevant Persons and will be engaged in only with Relevant Persons.

This Presentation may include statements that are, or may be deemed to be, “forward-looking statements”. Any forward-looking statements in this Presentation reflect the Company’s current expectations and projections about future
events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements.
These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Forward-looking statements contained in this Presentation regarding past trends or activities
should not be taken as a representation that such trends or activities will continue in the future. You should not place undue reliance on forward-looking statements, which speak only as of the date of this Presentation.
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“Our vision is to harness the power of the new

generation of Al algorithms to make ultrasound
simpler to use and easier to learn by providing
‘classroom to clinic’ training, guidance and

support to medical professionals”
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& Financial highlights
* Growth in Group revenue of over 45% to £3.6m (H1 2020: £2.5m)

*  Best H1 trading period since listing

*  Direct simulation sales in the UK and North America up almost 50% to £2.8m (2020: £1.9m)
*  Reseller simulation sales up over 30% to £0.8m (2020: £0.6m)

*  Revenue includes nominal revenue of £0.1m from the Group’s first clinical Al products

* Operating loss for the period of £2.3m (H1 2020: loss of £2.0m)
* Cash and cash equivalents at 30 June 2021 of £5.8m (31 December 2020: £8.8m)

&

& QOperational highlights

* ScanNav Anatomy PNB received CE regulatory approval and launched in the UK

* GE Healthcare continue the global roll-out of Sonolyst (that utilises ScanNav Assist real-time image analysis Al software) on the Voluson SWIFT
* Excellent product development progress in both simulation and Al product pipelines

* Strengthened board with appointment of Ingeborg @ie
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£5.9m

£5.3m £5.2m

f4.2m

+ 45%

£3.3m

£2.2m

2 £1.8m

13
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Simulation division summary

& Simulation revenue grew 45% in period & 3 simulator platforms in H1 2021

() BODYWORKS [Eve = SCANTRAINER" () HEARTWORKS®

3500

ROW ........
3000 +31% " covip1o \"i
i module ; \ )
2500 ey =3 & A
2000 + 36% .
1000 UK [ Covid19 case studies ] [ Saving Babies Lives ] [ Remote elLearning ]
500 +62%
0 & Expanding to 5 simulator platforms in H2 2021
2020 2021
H1 H1

mUK ®mNA mROW
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& Nominal revenue in the period of £0.1m (2020: £0m)

& The unexpected length of the pandemic in 2021 impacted the speed and intensity of the roll-out of new Al products that require
more face-to-face explanation and hands-on experience

&  We expect the re-starting of medical congresses and exhibitions in the second half of the year to enable new product take-up to
accelerate in the second half of 2021 and throughout 2022.

Clinical Al revenue for the 6 months to 20 June 2021

£k ON-MACHINE OFF-MACHINE R&D
60 royalty-based licenses with major devices sold direct through our on Al related products and
ultrasound manufacturers existing sales network in UK and US services

50

40

30

™
S (: A N N AV Invested over £1m in the
SonolLyst . seriod
Peripheral Nerve Block

20

10
First stand-alone product regulatory

approved and launched in the UK and as
trainer version in the US

First licensed software integrated
on GE SWIFT, regulatory approved
and launched globally

EUK mNA @mROW Dedicated sales team in UK

2020 H1 2021 H1
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Examination complexity is reduced through easy-to-use
automation tools that optimize and enhance workflow, while Confirms image meets protocol Auto selects biometry tool

still enforcing standards and consistency

Samalyst

O Profile

SONOLYSTX PROFILE SAGITTAL

- N'¢

£
N 55

B My

- Obstetrics
Head TV /| Head TT /| Cerebellar plane ] {| Profile
Nose/Lips /| Orbits | Transverse fhora,\1 /| 4-Chamber Heart |./
RVOT /| VI3w v | AC X Kidneys
Abdominal Cord ... /| LVOT /| Bladder

Spine S| Femur /| Foot
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ScanNav Anatomy - PNB

&  Off machine device plugs into anaesthetist's ultrasound machine SCANNAV Product Information
TRANER o
%  For ultrasound-guided regional anaesthesia procedures B il ] Touchsreen monitor can
' adjustable height be operated with gloves
&%  FDA regulatory filing continued to progress during period "

REVIEW

Connect to standard i‘ Built-in 3D animated

Q0 yltrasound HDMI / DVI reference material
output ports e \ "
CE a pproved @ 2 = Supports consistent,
. Ask for compatibility of “= standardised & repeatable

your specific UGRA training
ultrasound machine

O SELEEETE (©] PERFORM

ﬂ 9 high-value ultrasound guided ; \)\@ Real-time highlighting of
regional anaesthesia procedures: uv sono-anatomical structures
¢ Interscalene
 Superior Trunk i
e Supraclavicular
* Axillary &
i & Small footprint cart.
e Erector Spinae Plane
w Ready to go for
* Rectus Sheath bedside scanning
® Suprainguinal Fascia lliaca
* Adductor Canal / X
Subsartorial Femoral triangle
* Popliteal

0 Clean with medical
grade disinfectant
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™
S G A N N AV In development Regulatory Approval Material sales S
(o | (maron| (& )[ 7o | [ o |[ w5 |[ow]
ASSIST @ GE Sonolyst on Voluson SWIFT

Automated image analysis ‘

Global market of
c.30,00Cﬂwomen’s
healthcare

machines sold pa

: New variants of Assist
for protocol-based scanning

ANATONMY ‘ Peripheral Nerve Block

Automated anatomy highlighting ‘

UK and US retrofit
pool of ¢.30,000

anesthesiology
machines

New variants of Anatomy }
for ultrasound guided needling

UK and US retrofit
pool of 1.100,000
emergency and
radiology machines

DETECT | Liver

Automated pathology highlighting ‘

Lung/Other ’

for ultrasound scanning

HEALTHCHECK ‘
At proof of concept ’

Automated health check assessment

Estimated 300m

worried well

for the worried well at home

‘ Estimated 2022 ‘ Goal of 2023/4
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Strengthened board

4

%
N

& In May 2021, Ingeborg @ie joined the Board as a Non-executive Director

&

% Ingeborg brings outstanding financial, corporate governance and investor relations experience

* Medical devices and healthcare services analyst at Goldman Sachs and Jefferies

* Non-executive Director of Georgia Healthcare Group, the largest healthcare services provider in Georgia, that prior to its acquisition by Georgia

Capital Plcin 2020, was listed on the London Stock Exchange

* Currently CFO of next-generation surgical robotics company, CMR Surgical

&

% Ingeborg has also joined the Audit committee and newly formed ESG Working Group

11
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% Strong simulation performance has continued into second half of the year

& Our new Al products are first to market and as such require time to gain acceptance by the market

before significant revenue potential can be achieved

& We remain confident that as the pandemic recedes (that has restricted exhibitions, hospital access and

budgets), the sales potential of Al in ultrasound will be realised

12
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H1 Revenue Cash

H1 2020

H1 2020 8,774

H12021 H1 2021

H1 Operating loss H1 Operating cashflows

H1 2020

H1 2020

H12021

2_221
H12021
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_ SIMULATION CLINICAL Al CENTRAL GROUP

_ H1 2021 H1 2020 H1 2021 H1 2020 H1 2021 H1 2020 H1 2021 H1 2020

Revenue

Gross profit 1.47

Deprec/amort

R&D (expensed)

Capitalised R&D

Total R&D



Operating loss bridge

Operating loss H1 2020

Gross profit

R&D

SG&A

Operating loss H1 2021

,{5 \ INTELLIGENT
\\::o ' ULTRASOUND’

Jfor smarter scanning

A\ 4

Increased R&D activity in the Clinical Al
division

-2.34

J

(-]

\ 4

Cash

Sales commissions (0.1)
Insurance, audit & tax  (0.1)
Grant income in 2020  (0.3)
Non-cash

Share option charges (0.2)
Depreciation (0.1)

15




Revenue

Gross profit

Gross margin
SG&A
Deprec/amort
R&D*

Operating loss

* Includes capitalised R&D of £0.6m

2.23

62.1%

(1.55)

(0.61)

(0.18)

(0.11)

1.47

59.3%

(1.29)

(0.57)

(0.13)

(0.52)

+20

+39

+79

/‘f \ INTELLIGENT

Segment Performance — Simulation Division R

Higher proportion of direct sales

Largely relating to higher sales commissions due to increase in
revenues. 2020 includes US covid grant income.

Manufacturing warehouse depreciation

Development of new simulator platform

Near breakeven result YTD

ULTRASOUND’

Jor smarter scanning

16
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Segment Performance — Clinical Al Division

0'05 -

Revenue

Gross profit 0.05 -

SG&A (0.20) (0.20)

Deprec/amort (0.06) (0.06)

Increased R&D headcount, ongoing development of

R&D (1.06) (0.70) oL ScanNav AutoCapture and Anatomy PNB

Operating loss (1.27) (0.96) +32

17
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= .--_
Share option charges (0.25) (0.07) +314 December 2020 option issues increased charges in 2021
Depreciation (0.07) - Hodge House lease
Professional fees (0.10) (0.10)
Other (0.55) (0.30) +83 Includes Director fees, office costs, insurance.
Increase largely due to higher D&O insurance
Operating loss (0.97) (0.47) +106

18



Balance Sheet — 30 June 2021

Non-current assets

Current assets

- Inventory

- Trade & other receivables
- R&D tax credit

- Cash

Current liabilities
Non-current liabilities

Net assets

3.2

3.3

1.0

2.0

-
[

(@)
No

o
w

(2.9)

©
RO

—=
00

,45"}\ INTELLIGENT
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ﬂ Includes new product components

e Due to increased trading

9 6 month movement: £2.9m:

EBITDA loss

Capitalised R&D

Lease payments

Working capital

Cash 30 June

Cash movement bridge H1 2021

0

T
1000

T
2000

T
3000

T
4000

T T d
5000 6000 7000 8000 9000

Creditors (0.2)
Debtors (0.6)
Stock (0.2)

19
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% Financial highlights
* Growth in Group revenue of over 45% to £3.6m (H1 2020: £2.5m)
* (Cash and cash equivalents at 30 June 2021 of £5.8m (31 December 2020: £8.8m)

& Operational highlights
* ScanNav Anatomy PNB received CE regulatory approval and launched in the UK

* GE Healthcare continue the global roll-out of Sonolyst (that utilises ScanNav Assist real-time image analysis Al software) on the Voluson SWIFT

» Strengthened board with appointment of Ingeborg @ie

& OQOutlook
* Strong simulation performance has continued into second half of the year

* We remain confident that as the pandemic recedes (that has restricted exhibitions, hospital access and budgets), the sales potential of Al in
ultrasound will be realised

20
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