
2018 Preliminary Results
Year ended 31 December 2019 (unaudited)

Presentation by:

Stuart Gall Wilson Jennings

CEO FD



2018 UNAUDITED PRELIMINARY RESULTS

Summary

• increased simulation training turnover 

• grew by 27% to £5.3m;

• successfully piloted ScanNav, our AI ultrasound image analysis software 

• into two UK hospital (St Georges London and RUH Bath);

• commenced a clinical trial within the Aneurin Bevan University Health Board 

• to capture data for our AnatomyGuide AI software for ultrasound-guided peripheral nerve blocks;

• expanded our AI imaging database for obstetrics

• to over 1m images

• raised £4.8m net of costs 



Classroom Clinic

Providing a range of hi-fidelity simulators for educating and training ultrasound practitioners 
throughout the world to improve patient care by raising scanning standards 

Obstetrics and 
Gynaecology

Heart and Lung POCUS, Critical Care & 
Intensive Care

Developing a range of AI-based software to provide real-time guidance and image analysis 
during ultrasound scanning, to improve the speed and standard of scanning worldwide

Obstetrics Obstetrics Peripheral Nerve Block

Ultrasound 
Medical Imaging

The cheapest, fastest and 
safest of the three main 

medical imaging 
modalities

Over 700 simulators in over 400 institutions around the world, products in the market include: Pre-market products in development include the following:

Medical students, trainee doctors and sonographers Doctors, nurses, midwives and sonographers

SIMULATION BASED TRAINING THROUGH SIMULATION ARTIFICIAL INTELLIGENCE BASED IMAGE ANALYSIS



SIMULATION DIVISION

Based in Cardiff (UK) and Atlanta (US)
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Simulation Division

• Focus on OBGYN with two product types –
transvaginal and transabdominal

• Focus on echocardiology with two 
product types – TOE and TEE

• Focus on point of care (POCUS) with 
ability to add HeartWorks as a module



North America:

UK:

Simulation Division – 2018 global sales

ROW:

2018: £1.7m (2017: £1.7m)
• Flat revenue in 2018
• Large pipeline of BodyWorks 

quotes
• Excellent start to 2019

2018: £1.0m (2017: £0.7m)
• 39% growth in 2018
• Large pipeline of BodyWorks 

quotes

2018: £2.6m (2017: £1.8m)
• 50% growth in 2018
• Encouraging sales in 

Germany/France
• Large take up of 

BodyWorks by the 
resellers

• Restructured China

United Kingdom
19%

North America
32%

Rest of World
49%

2018
Geographic 

Revenue



CLINICAL DIVISION

Based in Oxford UK



AI for ultrasound professionals

Key anatomical 
structures mapped

Image recognition algorithm 
taught on 350,000 graded and 

assessed images

Live image assessed in real-
time according to global 

protocols (FASP, ACR, ISUOG)

ScanNav is a pre-market product in development

Full audit of all scans in 
department/hospital/region

Real-time automated image capture to 
shorten scanning time

Real-time peer review of 
manually acquired images to 

ensure consistent image quality
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OBSTETRICS



AI for ultrasound professionals

Key Peripheral Nerve 
Block (PNB) anatomical 

structures mapped

Image recognition algorithm 
taught on Intelligent Ultrasound 

image database

Live image assessed in 
real-time

AnatomyGuide is a pre-market product in development

Potential to enable more Family Practitioners 
to use needle guidance for post-op pain relief 

to reduce patient opioid addiction

Projected saving in a typical hospital 
from increased use of PNB is c. $1m pa

Highlighted ultrasound image 
makes it easier for practitioner 

to identify anatomy
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ULTRASOUND GUIDED NEEDLING



Proof of Concept Live trials OEM discussions Regulatory approval Product launchedProduct in development

Four AI platforms in development

OEM integrationProductAI PLATFORM

20 week obstetrics

12 week obstetrics

30 week obstetrics

Ovarian pathologies

20 week obstetrics

12 week obstetrics

30 week obstetrics

Peripheral Nerve Block

GP Post Operative Pain

Kidney

Liver

Others

Others

Others



2017-18 2019-20 2021-23 2025 +

Medical 

Students/clinicians

Phase 1 (complete)

Gold standard training

Phase 2a (complete)

Sonographers

Pilot AI in clinical OBGYN 
department in UK

All medical 

professionals

Phase 3

Launch OBGYN and PNB products through OEMs 
and expand AI into diagnostic ultrasound

Sonographers and 

Clinical Specialists

Develop and bring to regulatory approval AI 
software for OBGYN and PNB with OEMs

Current 

Phase 2b
Consumers

Phase 4

The race to the consumer



FINANCIALS

2018 UNAUDITED PRELIMINARY RESULTS 



CONSOLIDATED 
INCOME 

STATEMENT

For the year ended 31 December 2018



REVENUE 
ANALYSIS

For the year ended December 2018



CONSOLIDATED 
BALANCE SHEET

as at 31 December 2018



CONSOLIDATED 
CASH FLOW

for the year ended 31 December 2018


